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Introduced l:y EF Member Francigco F- Baraan III Febnuar:y 2,

CERTIFICA?IOA

T{] WH{]t{ IT MAY I}]N( ERN:

TIIIS IS, T0 CERTIFY that at the re€ular sessicfn

constituted of the Eangguniang Fanlalawj.gan" Provinr:e

Fangarrinan, held on Febrtrary ?" lSgB at Lingay€r" Fangasinan'

following t-rr:dinan*e was aEproved:

PffiVINCIAL AffiIilATICE Tfl. 57_96

"A(ITHCIR.I.S.fiI6 THE ISSIr/gryCE "By THE
rlffivrMcB CIr Fdfffi{Sff*llf (7J" "6(?Jf€-yEffir
E(?rtIIls f$ ffI{l NtrE ItEv*ELttFttENT ANR
LILIELITIII{?II Ilft&7&jtr$ fiF TTIE T'rullJ'SI?E
(?tr .F.4If{Iil5Jj9,1tJy' ItEtrIAI$ItE fllE fEffilli
ANfi €ANfiI?TOfrIS AF flTE Ifl.,,gI,S Afifi fiTE
P{,J?P(?SE'S Ffffi SArfi "Isstrdt (Tlr, ANrt
?filaff r{r.EF|CtliE]i- "

fi$nm$, Sec:titur .?99 of -&r.pulr-Ijt: r{t:f, /Vrr'
rJS(? d.t]f.l,$r'nrjse .krronrrr as f.}e .Lot"al Gorret'rzuetrf
Ootle $f i$-qj.l .tuf,Jror'j.ses pt'orutl$es" urjfie-q
anrtl axrrri*ipa-Iif,ies to ib-s"Bt suh.fetrf f,o f'ire
rrrJer+ -a2tf lregfu]af,jtr,,tr 6f the ("'ept3al .Ela2k of
tlre Fhi 7i;tpiarrs {''ror Sarrgl}ro Sr*.n tra-l nE
Filipitt.ssJ eptl f}e I;rrc:rp'jtjer+ €.2tf Ercrlranrdre
(Tr:anrjrr-rrio2" }cr;tfit, rfe}e.pf,urresn rsd'd}u''jf,jes"
r:o-Ijate.r'fijr=" Jr6tc}lr" A.ntf otlra+r t.)}Jjglaf,jtr2r* f,6
fifient?e seJf--Ijqujtfatjfldt, il,r:tran€ pJtodusrj,}gr
dev"eJtrtrvrmat r:.t' Ji rre-I-{}rorrtf i.r311.1scts;

IrfrER&{S, f}re Frl:rejn$e of Fanrclasirranr Jr'ts
jdentjfierf set e.J'tt] ee-I-FJjguidef,i.trg, jtlt]ltrate

,Lrrorlusjrdl' dernr-Iopvreat anrtl -Ij rreJj}otrtf l|rtlr.fetrf,rr
fcu' f,Ire Fstrrrjprre t tIf* "p1'6r.fecrfS".);

IfrrE]AelS, f,}e Prov'jnce of .Pargrasia'trr
jfitefitle to trr.trtis-IJr fjl,a,}t:e tlre F'j:'t:.fer:rf,s
f.Irforrcrlr f,jre je+rilr.?JrL-r rrf Jrrflgr- tetut bturrlsi

1gg6

duly

of

the
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$HEREAS" f,}e 8t:tutt:.otir:, finan*iai arrtl
-Iegral fe'arribi-Iif'.rr of f,lre rT lrtrlor*etf -ftrrrua"$e t:r'
f]aatsf,jt'rr of Lang-te'rur htrrrd-q arust be
deterorjrretl .alltl drrrnfir'rletfn the reguie+i te
corl.settts and a;rpr'*rriaJrs uttst be obtai,etf" anttl
aJJ tler:ets,r38r'J' tfo*trarsr&s, $€lle''s anrd arafe'r'jg'Is
arrtst lre tr1'g?p,.1r'trd;

JVOhI" THEfrEFttRBn $r, arerf,jtrrr trf .Eloartl
ffglfi[rer Ft'.?t cjrrcrtr F. Ilar.tar f f f , duJy
serroptletl" fte it e,llar:f,e+tl hrr tha,SaacElr,,rjanrdf
Panl.al.awi$an of .F.tndrasj nan I in .cei+siotr
asrr-earlrJed that:

*ction 7 Ti';le This ordinance shall be called
the "B0ND FL0ATATI0I{ OF 1gg5-"

*ction 2- Al'tbority- ftre Provlnse of Pangaeinan
i" trer*uy "uthoriged to iesue provlnsial bonds uEr to an
aBgregate principal amount of PESCIS: ONE BITLION
rFI,OoO,()(,O,oO$.oClt subJect t6 the provlglCIng of the
Local Government Code of the rulea and regulations of
the central Bank of the Philipplnee (now BanEko sentral
ng Pilipinas ) and the securi.ties and Exshange
Corurission" and of this Ordinance'

**r,n, 3- Phrn*n* ae t}e fund Tgrsre- Ttre Bonds
ehal] be i*e*a onfy for the purploae of partlally
f 5.nancing :self - l iquidating, income Produsing
develotxnent and livellhood pro.iecta pursuant to the
priorities establishetl in the a'proved local
levelnpment, plan $r the public investment program,
ineluding the following:

a.f,erngtructionoftollroadsandcentral
e.lEFr€aaways;

b- IteveloEment of ?ourie$ Eetates;

c- Il,eveloporent of Industrial Estatee;

d- Development and Construction of land
tranr*Erortatlrrn and termlnale;

e.Rehabilitationofprovincia}municiPaland
barangay road networke;
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g- Comnrunity Based Resource Management Froiests'

*+ctiur 4 ?ary and hndttions of tJre W- The
Bonde shall have the followlng features:

a- M,inf,igya- The Bonds shall b€ in B5'OOO'
BlO"OOO;. BlOO,OOO, F5OO"0OO, E1'OO(l'OO0
clenominalione recleemable at face value at
maturttY -

b- rnstnrcnt- fire Bonds ghall be in regisbered
rorm ,:oniiitutrne direct obllgatlon of the
Provj.nce of Pangasinan'

c. ?er:r- The nraturlty of the Bonds shall be
either five (5)" ten (10), fifteen (15) or
twenty(?O)yearE'fromthedateofissuance'
unlees retired earlier by bhe province'

d- [8g,.re lbta The Bonds ehall have an issue
a*t" of *ot later than December 31" 1997'

e. fuutnn futu- TIre Bonds shall bear interegt
*t ;h* *at* of lox per annum reFreeented or
evldenr.:edbyattachedcouE}ongredeemableon
ePecifi'c or determinable dates'

f - *atrL';y- The BondE and the coutrronE shall be
fullY eecured bY:

i- A Collateral or AEset PooI
primarilY consiatlng of land'
bulldlnss and lmprovemente to be
acquired, used or oFerated in
connesti'on with the Pro.ieste'

ii- 1OE of Internal Bevenue Allotnent'

A sinking fund consieting of 1(}fi of
the honde Fror:eeds and income 

"
feee, rentalg, toll from the toIl
roadways and sentral efipreas!'ays'
lancl transPortation dePote and
terminals, industrial eetatea'
tourignt estates, hoepitals and
schoole, and the olnklng fund's
investments -

f- Construstion of hospitals and er:hoolei

]-LL -
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€- Op,tianr to Pan ti.cilcafu in fuqpnn fnwsfunt
Eru*t- Cou1ron holdere shal} be entitled to
inveat the Lloutlolr proceede in the Coupon
Inveet$ent Trust (CIT) to be established by
the Pr',evince put'suant to Sestlon 5 hereof -

h- Of,hap Fleatupez- The Bonds may havs eueh
othir features whieh may be neseaaary to make
thebondigauegucceggfu}orattract.ivetct
prostlective holders-

**tian 5- fuuF[in tnv?frlglhnnt zntafr The Frovinse
of Fangasir,a' is authorised tr: establish a Coupon
Investnrent Truet, if suc.h couFon Investment Trusb w111

contritrute to the succ€Bs of the Bond isaue- This
coupon Invesbnrent Trust shall be given the oPtion to
;;q;i;" or aubscribe to sha*e of stock ln corporations
to be organiaed by the Province of PanEasinan in
connection with, arieing out of or by raa8orl of the
p""j*"t*, under Eur-rh terme and sondLtione aB may be

specified by the Frovince trf Pangaslnan-

Sl.,lctian 6- Aub,/roritv to llefrotrabe' tlhenever
neceBsary o* d*sirable in -the imBlementati.on eif thie
ordinan*e, trre- provilrr:ial Governor ls hereby authorlzed
to:

a- Negotiater Bonclude" €xecute' sign and
deliver alry and al} r-:ontracte' agreementa or
arrangenrelrts with flnancial and le8aI

"""*"il."rrt*, 
underxr,riters, truetee8, banks,

investment mallagers ' Prlvate parti'es and
government instibirtions, under Euch termg and
condltiorrgaEtotheProvlnclalGovernormay
deemto}remogtbeneflcialtotheFrovinee
and uFon comPlianse bY him of legal
accounting, auditing and procadural
requlrements -

b- Sign o e-uer:ute and deliver any and all
applicationa and requests for consentg and
aPprovale requireril ttt'd"* the law' including
coneentE and approvals of the Central Bank of
the Phlliurplnee, and the Offlce of the
President -

which nay be
inplementakionDo any and all other

neceasarY or desirable
of this Ordinance-

acts
in thec-
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ATTESTED:

firis 0rdinance shall
take effect uF.on approval -

to the Sanggunian

vr6* GovER*oR k{ Kr*,
Freeiding Officer

AFFRL}VED:

H-
Governot'

-J

:

b{f )l

L
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