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REPUBLIC OF THE PHILIPPINES
PROVINCE OF PANGASINAN

LINGAYEN

-o0o-
OFFICE OF THE SANGGUNIANG PANLALAWIGAN SECRETAR.Y

TO WHOM IT MAY CONCERITT:

TIIIS fi T0 CERTIFy hat at *e regul& session futy
wtstia*n of fie Swggww fffibtawls@r" Provtnw of
Pwgasiltwr, t eA on Fdruary 13, 20cH atLirgayw Pwryasinm, lhe

follow@ povtncial ordinwue uuls appovvd:

PROYINCIAL ORDINANCE NO' 1OF2OO4

AFI ORDIFBTW E\IACTIFG TI-IE
PAI\TGASINAN INVES'IME\T CODE OF2fiE}

\4{ffiEAq Pmgnsinsn is eodowed wih Y88t trBfiral

r?soltrces reafi to be tryped sod developed;

\ftHEREAS, to accolerde the somd developmeot of &s
provinco, it is 0re policy of &e Provincial Governmsrt of
Pa4gasinur to encorrage new invesEnents md promote

imrJsheds e,rymsion m&or diversificdion of envirornredally

rde industries;

wI.ImEAS, fre Local crovgrmeot code of 1991 provider

sot ..Loc8l covernne,nt udb rtr8y fuols ordiomces duly

ryproved, grmt tsx exerytiooo incentives or dief uslder such

termr md conditiotrs as trey may deem trecessar11,

CE,WAgTO}t

\IilImEA"t &e proposed Pmgasinan InvesEletrt code of
2003 was fornnrl"trd i& tre novincid Developmed Cormcil

priuumt io Section 109 ofRepubllc Act ?160, oftenrise knoum as

fup f,o"rt Goverrment Code of 1991, to firr&er enhmce the

competitive,ness of P4gasinm in terrrs of lgring imrestors to do

business in fire Frovince;
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$*IffiEA,S' dsr &orougfi md meticulous roview,
discussion and deliberdion by ffris body, it has been found &at &e

sffiie is in corformi$ with &e provisions of existiag larrs sod will
indeed coffiibrile to tre developmed missions of ftre Provincial

Governured of Pmganinao;

$IIIRmORr, in view of 0re foregorng oo motion of SP

Member Dmilo B. Dizoo md co-ufto,red blt sP Meurber Jtm
IJrnas Arrcr, duly seconde4 be it enacted by &e sanggunimg

Panlalurigru offfre Province ofPangasinilt &d:

GIAPTE. t TMLE AI\D PC}LICY STATEMBIT

SECIION 1. Tilb - This Ordinmce shall be kuown ud
cited as the PAI$ASII{AN IN\TES',IME\T CIODE Or 2m3.

SECTION 2" frtcy Steterert - In firftermce of fte
provincisl md Natiooal goorft and develop,meot, PgOgq8insl^

uoto*ugpt new investnetrts ln' olpansion and/or diversification of
eslriromrefially sde goneral in&xtries, eco-to|rism md aSpr-

based in&rgtries.

CtIAPTffi- It DEHNIITION Or Tmn/rs

NEWENTERPRXSE- Refer8 to ne\ t inveehed uihich is notyet

in comrnerciel operation srd ie consistent wih ffre Investneot

rrioaty Areas (IPA) as defined by &e Invesheff Promotior

Bord (IPB). A corryary diversisiqS into offrer ectiYities Ehall

also be Eeated as tre$r ederPrire.

E$ffInG mITERPRXSE - Reli'rs to my operdional buginees

enterprise.

E{PAI{DI[\G Er{TmFRXSE - Ir m exirting firm with plms for

new inveshed8 ad groudh for its buriness venurygB [r* are in

- &e Investmed Priorityi\rees (IPA)'

REGIITTERED E{TmfmSE Shdl mear 88 sole

p*priutot*tip, parbership, cooporative, corpordion ard oftter

onterprise incorporated under Philippine laws atrd registored rmder

ffre Pugasinm Investued Progrann-

,4/
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III{VES'IMENT EROhMTION BOAFiD (tr,B) - ShAII TEfET tO

[r tocy prinrily tasked to forrmrlde policies md directions ia

fte promotion of iwesheds iapcqgesinul

ASSETII - Shall refer to all kinds of propertier, real or personal,

i*rooiog those uising from lous brfr exclusive of fte lmd on

",hi;[ 
6t p*titot- f,*in"rt entity's ofrce, plmt ad equiprment

re sihnted-

INIIESIMEhIT PROhIOTION IJNIT (tr!I, - shall refer to &a

Grd offiru tasked to assist &e Bord in 6e implementdion of all

;ii"itd concerning inveshent aod invesgnent policies.

INVES; MEITIr CUIDE - Refers to P"ngFsinm Iweghneot Code

of2003.

ITWESTMETIT PRIORITY AREAS (E'A) - shall-re{to aneas

rrftere investors csl Pour invesheot as ideotified by Se IBP'

Go\mRNME\T - Refgrs to &e Incal Govemrnent Unit of fte

Province ofPangasinm"

CIIAPTM" III INVESTIVIU{T PROIVXCITION BOAAI} OT

PAI{GASINAN(EB}

srcTIoN3.TteInves[nefltPromotionBordof
p*,groi*(FB)isherebycreatedinordertoirylerneothe
prrovisions of ffris Code-

sEcIIoN4.CoryositionoftreBoard_TheIPBshallbe
cornposed of fte lbllowiug:

Chairmm : Governor

Vice Chzirmen: Provincial Director' DTI
Regioml Director, DOT

l. Provincial A&rinistrator
2. Chairman" Conmritee

Cooperdives,
Pmlalawigan

on Trade and

Sag$niary

/,
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3. Provincial Envirorment and Natral
Resources Officer

4. Provinciel Pluniqg md Developmed
Coordindor

5. Provincial Treasurer
6. Provincial Agricultri*
7 - Provincial Fqginee,r

8. Provincial hformation Officer
g. Hea{Investnent Promotion Unit
10. Hea4 Tourisur Operdions Division
11. Chairmm, Provincid Torrism Council

12. Chairmm, Pargasinan Ederprises

Developmert md Pro&rctivitY
Founddion" Inc.

13. Representative, Philippine Chamrber of
Conrrnerce aud In&rstsy, Region I

14. Director, Pmgasinm Provincial Police

Office, PhitiPPine National Police

15. Presidonf Pangasinan Mryor's League

SECTION 5. ffdlfrls -The IBP shsll foruulde policies

md directiors, promulgate nrles {d regulations and to Prepre a

master'plan on ff," identilied priority-invesmed treas lrecessary to

irnple,m'erttre iilsmt and provirions ofthis Code'

SECTI0N6'Ir,bet[ry$-ThelBPshaumeetregulrlyon
& moffily basis to plam/execute/assess/evaluste its plm:
p""gr*rt, Ptojecb ard achvities. However, Sre Cheirmmmay call
'",,Iuti,q' ifdu mf anytime or as often as he dsoms it nocessuy.

SECTIONT.secrctsrld-ThelPUshallserveastte
Secretarid to the IBP in all ita meetings'

CHAPIER' fV. nWfSTnilErlT FROI\'|OTIONI-NIT
(HD

SECIION&TheIPUshatlSerYeas&elefldofrcehat
willhetpirylementtrepoliciesmddirectiotrsofftelBPto
achievo &e objectives of&e Board"

,4
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SECTION9. To assistthe IBP, he IPU shall:

l. Provide imlesfurers services;
2. Prepare and dieseminate promotion collateral;
3. Prepre and undertake amrtetingprogran[
4. Inbby poliry advocacy;
5. Iryle'meot a networ* linksge with nstioosl md local

goverrment qgancies, private sector end o0rer
organizdi ons/instififrions; and

6. Perform ofter ftoctions aE directed by ffre Board.

CrIAPTM. V. II\MESTMMIT PRIORITIES

SECTION 10. nneturr kiffiity Arcas Itr
consultation wih other Government Agemcies atd ftre Private
Sector, &e IPB shall ideotify Se invesheut priority treas
co$isteot with &e provincial developmeut Srrusts md in praltet
witr the national priorities, taking into consideration tre
Province's n&rral and maryower rgsources.

SECTION 11. Rerdew of trilreturl HlrIty Arcar -
The IPB shall review annuelly md rrydde the list of investmeot
prtority ueas ufim dsemed neceosry, nrbject to Se ryproval of
fre Smguniqg Panlalarrigm"

cltal,TEtvt QIIaLIECA',TIOIYS OF.A H-BINESS
ENTERPRXSE TO AVAIL IT\rcSNTITIES

SECTION lZ QuaMlcatlom - AII new and expandrqg
enterpriee shall meet fte followiqg gualificatiors to c\rail its selfof
local incedives:

a Finurcially cryable to undertake fta establiehment,
exp*rui61 m#or diversifi cation of &e project

b. Wi& a minimrrn project cost of more ftm P3.0 million
for new enterprise and wi& an asset size of more tran
P3 Million for erpmdiqg enterprise.

qt
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c. Mlrst erploy SV/o of fteir labor tom qualified

residerds of the Province-
d- The project shall be in consontrIce with the ryproved

Provinciat Phpicat Frmework urd Dovelopmeril Plur"

e. Prospective invesheot or invesfueot expmsion must

be included in fre IPA tist of a8 il8y he,reefter declued

by$re Bord.
f Registered witr lhe IPB.

SECTION1:}.ReglseilonReqrftrelreils-APPlication
tbr registation shall be secured from fte IPU rryon paSperil of
*o-o}*drble filing fee of one ftousand pe'os (P.1,000.00) d me

provincial Treamr#s ofrce. Application for regint*ion shall be

filed wi& Bre IPB together wift 0re following:

a Thee (3) copies of accorrylished applicetionfonn

b. Tkee if; 
'copies of project thrdy of proposed

investnent
c. Copy ofCertificate ofRegistration from ftre:

r Securities md Exchage Co'rrmission (for

patne,rship or corPoration)

r beprtnent of Trade urd kdusry (for

sirgle proPrietorshiP)
o Cooperative Developmeut Ardhority (fot

coope,rdiven)

dCertifiedruecopyofArticlesoflncorporationmdBy-
Laws for Cooperdives md Corpordions'

e.Copyofhalatesteuditedfitrscielstatemeot(for
ee*fo,rise existing for more thm orc yery)'

f copf of ffre Blard of Directors Resoldions (for

corpordionmdcooperatives)arrftrorizingsrefilingof
rypii"rtion and its autrorized reprosentdivea'

SECTI(}N14.ReglsatlonPrrocdres-TheIPBshall
formulde nrles and regultions based on prescribed crite'ria for

evaludion. A rtmdard-forn shall be devised for use of ryplicants

to frcilitate procesrirg of ryplicdion Iiled

I
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SECTION l:L Ploesdng Th - Upon admission of
conplete requiremerta, fire IPB shall hsve twerty_(z0) working

oays to agt on fte applicdion {iled Applicdion fo-r regisMion
shall be deemed appioved if not acted rryon within &e prencribod

period. The IPB ehall notify fte ryplicad of its deciaion thror{fr

registered meil.

SECTION 16, GrttrIcete of Registrstion - A ce.rtificate

of regisffation shdl be issusd to a registered enterprise which shall

,"*J as legal docuurent for fire onterpriso to av"ail of fte incentives

stiputated in Section 1? offris Ordinance.

CHAPTM.VIL IT{CENTIVES TO REGXSTMED
ENTERPRXSES

SECTI()Nlrt.EscdediftGascslhdr'es
subject to the plovisioos o{se o@ihts Invesheqt code of 198?

(Bricrtive Ordrr 226), 6e Foreign lrrves&tent Act of l99l

iRepnblic Act 7042J, *d ofter larYs granting !tt4- incentivos

I;;i;G brt not timitea to, Enec'tive order No' 63, Republic

Act No. 7f44 and Republic Act No. 7|96 ard *re l,ocal

Governrnent code of 1991, an enterprise registered rmder ffris

Investnsnt code shall emjoy the followiag local tax ince'ntives:

A- FXSCALII\ICMTTNTEI

Quelified eoterprises under Sris Code thall odgf mu

fo[owfi fiscal incedivos for a period of one yer, s,bjoct to

renewal ur tnr Province may doem Rece88try but not t'o exceedfive

years:

1. ftll exeuption tom pEment of governor's permil^ on

businessincludedinChapterIArticleAsectionl0of
ttre 1998 Rerremre Code ofthe Province'

z.norrexerrrytionfrourseshtreoftheProvince&omthe- 
paS6nent of bssic real property tax acquired or built

prrposely for fte Project

rtt
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B. NO1\ItrISCALINCMITIYES

1. Special access to IPU services such a8:

isveshent counselhg
business visit faci litation
business information related to invesfuEntg

project profi le prePrdion
bushess putner identification and matching

incentives svailmeilt
access to financial source

social services

touble shootfurg md follow'try
2. Arsistmce in tre prepration of fre project fearibilitY

CIIAPTERVIIT TINALPRO\ffiIOi\B

SECTIoNlt.Aprryiaim-fuiinitiatfimdforffre
ope,ration of [re Invesrn# Promotion Unit shall be rypropriated

6 ffre Province- hl &e zubsequeot geffi: fte ?rovincial

dovernment shall appropride alurually based- 9n -tre 
tudgst

;;;#; by fte eu, 
-*tij"ct 

ro the ryproval of rhe.Local chief

iirr"r,ti*u, codrmation of ft" Sangglnimg Pmldawigru md fte

usual government accountirg and arditing rules and regulations.

sECTIonitg.rcprtmurneq'ftercds".Registered
vnterprisee re required to sub'mit to the IPU a qurtedy report on

G ;rfin of irnplemer*dion of &e registered project The IPU

uhull prup-" fte required fo"ry to be filled rp by the registered

*ffi,", to frcilitaie preparetiou offte q,rte6yreport

SECTION20.SeparatilityCtorse'Theprovisionsof&e
code re hereby declred to be separable, rud in 0re event ft8t one

or more of &e provisiona *" ittugal md r'constihdional, fte

taiAtty oftre oth& provisions stlall not be affected"

strdies, ifneeded"
1. OUt.t incentives 8E approved by &e Sanggunimg

Pmlalawigu ,ryon ru.orrm.'ndation of lhe IPB, especially

for firms- ftd employ more workers ufiile increasiug

interndional comPetitiveness.

/7
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ATTESTED:

STTION 21. Repalhry Clarrc- All ordirances,

exeantive orders md rules urd regul*ions inconsistent md in
cordlict wifir the provisions of &is code are hereby repealed,

rnended or modified accordirglY.

SECTION ZL trtrrercffiry Gr.ldehg. The IPB sllell

make &e irrylementiag des md regulatioos of this code witrin
eirty (30) drys tom effectivitY.

SECIION2S- trfcdvit!'' Ttis ordinance shall take effEct

lS days rpon its p,blication in a local oewspaPer of general

circulation in fre Province ofPangasinm-

Acting fucretarY to the

SP
Oflicer Pro TemPore

APPROVED:U-tc
\rICTOIIE. AGEAYAFtr

GoYernor

l,r-,I


